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About This Presentation
In this presentation, the “Group”, “we”, “us” and “our” mean AGBA Group Holding Limited (the “Group” or “AGBA”) and its subsidiaries. All amounts are in U.S. dollars unless
otherwise indicated. The information contained herein does not purport to contain all of the information about the Group or AGBA. AGBA or its respective affiliates or
representatives does not make any representation or warranty, express or implied, as to the accuracy, completeness or reliability of the information contained in this Presentation.

Forward Looking Statements
This presentation contains forward-looking statements with respect to the Group. These forward-looking statements, by their nature, require the Group to make certain
assumptions and necessarily involve known and unknown risks and uncertainties that could cause actual results to differ materially from those expressed or implied in these
forward-looking statements, including without limitation the successful and timely completion and the commercialization of the products referred to herein. Forward-looking
statements are not guarantees of performance. These forward-looking statements, including financial outlooks and strategies or deliverables stated herein, may involve, but are
not limited to, comments with respect to the Group’s business or financial objectives, its strategies or future actions, its projections, targets, expectations for financial condition or
outlook for operations. Words such as “may”, “will”, “would”, “could”, “expect”, “believe”, “plan”, “anticipate”, “intend”, “estimate”, “continue”, or the negative or comparable
terminology, as well as terms usually used in the future and conditional, are intended to identify forward-looking statements. Information contained in forward-looking statements
is based upon certain material assumptions that were applied in drawing a conclusion or making a forecast or projection, including perceptions of historical trends, current
conditions and expected future developments, as well as other considerations that are believed to be appropriate in the circumstances. These assumptions are considered to be
reasonable based on currently available information, but the reader is cautioned that these assumptions regarding future events, many of which are beyond its control, may
ultimately prove to be incorrect since they are subject to risks and uncertainties that affect the Group and its business.

The forward-looking information set forth herein reflects expectations as of the date hereof and is subject to change thereafter. The Group disclaims any intention or obligation to
update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. Undue reliance should not be placed on forward-looking
statements. The forward-looking statements contained in this presentation are expressly qualified by this cautionary statement. This presentation is not intended to form the basis
of any investment decision and there can be no assurance that any transaction will be undertaken or completed in whole or in part. The delivery of this presentation shall not be
taken as any form of commitment on the part of the Group or its shareholders to proceed with any transaction, and no offers will subject the Group or its shareholders to any
contractual obligations before definitive documentation has been executed.
This presentation does not constitute an offer to sell, a solicitation of an offer to buy, or a recommendation to purchase any security of AGBA, the Group, or any of their respective
affiliates.

This presentation includes certain financial measures not presented in accordance with GAAP including, but not limited to, Adjusted EBITDA. These non-GAAP financial measures
are not measures of financial performance in accordance with GAAP and may exclude items that are significant in understanding and assessing the Group’s financial results.
Therefore, these measures should not be considered in isolation or as an alternative to net income, cash flows from operations or other measures of profitability, liquidity or
performance under GAAP. You should be aware that the Group’s presentation of these measures may not be comparable to similarly-titled measures used by other companies.
The Group believes these non-GAAP measures of financial results provide useful information to management and investors regarding certain financial and business trends relating
to the Group’s financial condition and results of operations. The Group believes that the use of these non-GAAP financial measures provides an additional tool for investors to use
in evaluating ongoing operating results and trends in and in comparing the Group’s financial measures with other similar companies. These non-GAAP financial measures are
subject to inherent limitations as they reflect the exercise of judgments by management about which expense and income items are excluded or included in determining these non-
GAAP financial measures.

Industry and Market Data
In this Presentation, AGBA relies on and refers to certain information and statistics obtained from third-party sources which they believe to be reliable. AGBA has not independently
verified the accuracy or completeness of any such third-party information. Some data is also based on the good faith estimates of the Company which are derived from their
respective reviews of internal sources as well as the independent sources described above. This Presentation contains preliminary information only, is subject to change at any
time and, is not, and should not be assumed to be, complete or to constitute all the information necessary to adequately make an informed decision regarding your engagement
with the Company.

2



3

Group

3

▪ NASDAQ LISTED

▪ 30 Years | Operating Track Record 

▪ 2,600+ Workforce 

▪ 400,000+ Trusted Customers

▪ Product Vendors from A-Z (100+ in total) 

Hong Kong’s #1 one-stop financial supermarket

providing ‘wealth and health’ to its customers with
state-of-the-art technologies and passionate
customer care.

Largest Independent Financial Advisor in 

Hong Kong1st

3rd Largest Healthcare Brand in Hong Kong

▪ 800 affiliated clinics

▪ 1,200 doctors and specialists

▪ 300,000 Corporate and Individual Customers 

▪ 2,000 Financial Advisors

▪ 200,000 Customers

▪ USD 200m Normalized Revenue

(1) Source: various internal and external studies



Industry Size Secular Growth Drivers AGBA Position

Wealth:
Life Insurance

▪ Top-5 market globally
▪ USD 73 bn in annual premium

▪ Higher risk awareness
▪ Mortality protection gap
▪ Digitalization

#1 life insurance 
broker in Hong Kong

Wealth:
Asset Management

▪ Third highest wealth per adult 
in the world

▪ USD 4.5 tr in AuM

▪ Increasing investor sophistication
▪ Underserved mass affluent market
▪ Lack of comprehensive service 

providers

One of the largest 
independent wealth 
management 
platforms in Hong 
Kong

Health:
Healthcare

▪ #1 most efficient global 
healthcare provider (pre-Covid), 
#8 most innovative

▪ USD 24 bn in annual healthcare 
spending

▪ Ageing population
▪ Demand for better / more 

expensive treatments
▪ New products driving up costs

#2 healthcare 
management 
organization in Hong 
Kong

The wealth and health industries represent the largest slice of the Chinese economy.
▪ Robust growth expected in Hong Kong for the next decade and beyond.
▪ Lack of integrated and holistic health and wealth businesses = opportunity to capitalize long-term growth.

*Source: various government official annual reports
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Our Core Markets are
Very Large and Growing



5

Hong Kong Life Insurance -
Typical Products

▪ In many markets, including the US, life insurance products tend to focus on protection. In Hong Kong, most life
insurance products are tilted towards investments. 60% of the market is comprised of participating savings
products: limited protection coupled with long-term capital growth objectives.

Typical Terms:

▪ Long-term capital growth through a non-

guaranteed terminal dividend.

▪ Protection through marginal death benefits

(100-105% of premiums paid or account

value).

▪ Often single premium, with a minimum in the

US$ 10,000 range.

Sample Best-Selling Policy Terms:



• 13% China economy
• US$2.0 trillion GDP
• 86 million population
• 2-hour living circle from Hong Kong

▪ Life insurance:
▪ Low penetration in the rest of GBA
▪ HK has the most attractive products
▪ Established practice of “fly-to-buy”

▪ Asset Mgt:
▪ Continued high saving rates
▪ HNWI in GBA is keen to invest abroad
▪ Diversification away from cash

▪ Healthcare:
▪ Sophistication of HK medical services
▪ Mainland China “medical tourism”

*Source: government figures
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Immediate Access to 
GBA Integration and Expansion

Opening up of Greater Bay Area Leading to Huge Opportunities
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Our Business is positioned for 
Strong Tailwinds in 2023 and 2024

Chinese households are cashed up …

… mortgage rates are down

Best economic
background for our
business since 2003

*Source: Official PBOC figures
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Q1 2023
Hong Kong Rebound 
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零售業銷貨量

Retail sales in volume terms
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Inbound Travel Driving HK Retail Rebound

Source: Hong Kong Government Census and Statistics Department
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Combining Growth and Stability,
Tech and In-Person Advice/Services

▪ Dominating the market in independent financial advice, we have the largest team of personal financial
consultants selling wealth products in Hong Kong, generating over US$100m in annual commissions.
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Extensive 
Media Coverage

▪ We are constantly spreading footprint and increasing the company’s visibility in the industry and Greater Bay Area
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Market Analysis-
Wealth and Health in Hong 
Kong Market
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HK’s position as a leading financial center is
Supported by unique advantages
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Events over the past few years have cast doubts on
HK’s future as Asia’s Financial Hub
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However, crisis also creates opportunities especially for
Finance, Digital and Medical Sectors
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Despite the different perspectives, 
HK remains a great place to serve the affluent
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Wealth: HK boasts a wealth pool - 2x of Singapore,
and is further supported by demand from GBA
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Health: Medical spend forecasted to grow at 7%,
driven by strong local & GBA demand
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Clear synergies are observed between,
Wealth and Health among the affluent
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GBA presents a massive market for 
Wealth and Health Services



THANK YOU
For further information, please visit www.agba.com

Investor Relation Enquires: 

@agbagroup

ir@agba.com +852 5529 4500

Contact us:
AGBA Group Holding Limited
AGBA Tower, 68 Johnston Road,
Wan Chai, Hong Kong
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