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Exciting Opportunities Ahead Q.':BA

Encouraging Macro Environment

= 2023 was a tough year for Hong Kong and China.
=  Current macro environment bolstered by emerging signs of a China recovery.
= Plus, support from structural growth from demographics, GBA.

AGBA Is Well Positioned For Growth

= Response to external challenges: simplify business model and material cost cuts.
= Raised substantial funds for growth (equity private placement, asset sales).
= Exciting and successful new partnerships.

Substantial Value to be Unlocked

= Various (technical) factors combined to drive our share price decline.
= Disconnect between share price and underlying business value.
= QOpens up substantial valuation gap / upside.




Encouraging Macro Environment Q_-,BQ
Emerging Signs of China Macro Improvement

2023 2024
Bloomberg Markets
Epe———— China’s Trade Plunges More Than Hong Kong stocks rebound as funds bet on
Forecast in Blow to Recovery . N - N
wEsbors op 15 in i v e o Fo 2020 China stepping up support, intervention to

Hong Kong quarterly GDP growth slows
on sluggish global economy

12.4%, much deeper than economists expected

rebuild market confidence

Asian Markets

China's exports fall most in three years as C h i n a stoc ks re bo u n d S h a rp ly 0 n

global economy falters

renewed talk of official support

Reuters

Hong Kong PMI contracts first time this year as

recovery falters Hong Kong records most Chinese
tourists during CNY since pre-Covid-19

= 2023: slow global economic growth and faltering PRC recovery = weak Hong Kong economy.

= 2024:

= Increased visitors: more than 1.2 million Chinese travellers to Hong Kong during 2024 Chinese
New Year celebration, surpassing the 2018 number.

= Increased spending: Chinese now spending 70% more on food and beverage compared with
2019.

= Increased opportunity: only 20-30% of AGBA's business is derived from Mainland China Visitors,
compared to 40-50% prior to Covid-19.



Encouraﬂi_ng Macro Environment _ %BQ
Compelling Structural Growth Drivers

Huge Future Demand for Retirement Planning Solutions

Hong Kong Demographic Development
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Population: 1,425,671,351

Aging population in Hong Kong.
36%+ of HK people will be aged 65 or older by 2065.

65% of respondents do NOT have enough
retirement reserves.

Female

= Over 34% of China population
will reach 60—year-old by 2050
(versus about 19% in 2023).

= Lack of sophisticated
retirement planning solutions.

Population: 1,348,056,330

270 million people
reaching retirement




Encouraﬂing Macro Environment
Compe
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ing Structural Growth Drivers

Surging (Greater Bay Area Driven) Insurance and Investment Volumes

Hong Kong Investment Industry

GBA at 5: how Hong Kong has become the investment and
insurance hub of Greater Bay Area

+ Greater Bay Area money flows have boosted Hong Kong's wealth management assets nearly 30 per cent to
US$3.9 trillion in the five years to the end of 2022

+ From February 26, the Wealth Management Connect scheme will be expanded for bay area residents with
higher investment quotas and fund choices

Hong Kong Insurance Industry

Demand for insurance surges

Finance | Staff reporter 9 Dec 2023 ‘ ¥ & T T

Staff reporter

New policy premiums for Hong Kong's long-term insurance business, excluding retirement schemes,
rose 31 percent yearly in the first three quarters, thanks to the return of mainland tourists and high
interest rates, said Insurance Authority chairman Stephen Yiu Kin-wah.

Chinese investors are generally diversifying
away from cash and real estate deposits
towards other asset classes, but onshore
assets have low risk adjusted returns
compared to Hong Kong.

Expansion of middle class and emergence of
younger, technologically savvy generations
looking for better investment options.

Greater Bay Area visitors are attracted to
Hong Kong life insurance products because
of lower pricing (typically 30-50% cheaper),
higher claim success (50% in China versus
90% in Hong Kong) and better overall service
level (one day underwriting).

Plus: sophisticated product design, currency
options and linkage to international markets.



AGBA is Well Positioned f01_r Growth
Lean and Efficient Business Model

In response to external macro-challenges, we simplified our business model in
2023.

Focus on independent financial advisor channel, tune down non-core projects.

Simplified business model drives substantial efficiencies in middle- and back-
office.

The implementation of significant cost-cutting measures is expected to reduce
normalized operating expenses to a level for strong growth and profitability.

Primarily achieved through reductions in staff during the last part of 2023 and
early 2024.

Room for additional savings in IT and operations.




AGBA is Well Positioned for Growth
Raised Substantial Growth Funding

2024 Private Placement
= USD 5 million raised in February 2024.

= Bringing in institutional investor plus support from management team.

= Raised at premium to current market price.

2024 Asset Sales

= Sale of non-core assets fast and controllable way to raise funds.

= USD 2 million completed in February 2024.

= Expect to sell further assets within the next 1-3 months.




AGBA is Well Positioned for Growth _
Successful Partnership with HSBC Life

All-level Engagement Activities

Segmented Roadshows & Platform Marketing Support
Daily roadshow, Sales Tools/ Tips, Incentive, ATL promotion, etc...

New Product Launch

Exclusive Brokerage Distributor Ubiquitous Implementation Approach
v ] ‘

|LAS Re_activation for HSBC 150 ILAS Product
Sales competition; Focus Group, etc... EmsElEFE - AFTESES

Aga Wom  CXPEEL

“Back To Glory”

2023 Annual Product Theme

BACK TO GLORY

+0CUS X phitorm

1 Jul 2023

Jan 2023
Jun 2022 Official Kick-off

- 50%+ Of ConSUIta ntS sold HSBC Life plan within first 3 months
= 100+ RoadshoOws conducted within the first 3 months

- Record Breaklng performed better than provider’s in-house channels



AGBA is Well Positioned for Growth
More Partnership Success Ahead

Product Focus = {X) %2 WPLP @ ZURICH 8% £ Swiss Elite
& Partners YFTulc @ARE [l VYFTUic BlRm IvC» Mywealth

— Zurich & HASL - 1% Incentive on First Year Premium of all Regular Premium and Single Premium Products
roducer -

Incentive FTUfe [.[ Special Quo FTLife [I7.[: Special Quote — K7 1E 305
Up to 4% Incentive " a
( 70 Quota only ) | Up to 4% Incentive ( 50 Quota only ) P RS e

8/ ZURICH PRODU(?
HSBC 100 INFORCED CA % LAUNCH LUNCHEO
Venue: CHINA CLUB #

|

ZURICH Early Bird Award ]
First 10 Consultants with Accumulated ANP HKD$100,000 ;
{ Award : Macallan Whisky engraved with “Zurich” logo

CELEBRATION # Venue: ParkLa

Competition | pate: 110ec b |
/ Events ‘
FTLife
27M ANP CELEBRATION % ZURICH 20M INFORCED ANP CELEBRATION N EW
LUNCHOEN # Venue: TOWN CL¢ # ALL DDTH + Top AIBV Sales # Venue: TBC # Date: TBC
HKGTA # Date: mid-Nov
< ZURICH # Rt @ ZURICH B %t @ ZURICH BRt 7 ZURICH #®te
Platform HSBC TR 2
Marketing NB i A1 TR NBH§I A A1, ILAS Fund | HALLOFFAME | AGBA LED
Support A2 1 TAKE# W ciosdill A2 FATAKE i Tool 20M by 2023 TV WALL




Subs_tantial Value To Be Uqlocked _ _
Various Factors Combined to Share Price Decline

=  End of 2022, delayed DeSPAC process led to immediate share price challenges.
= Delays due to increased SPAC scrutiny and US/China tensions.
= Highly uncommon 50% share price “crash” before listing (November 2022).

= Early 2023, general macro-economic and geo-political headwinds drove further decline.
=  Slow emergence of China / Hong Kong from Covid-19, weak initial recovery after.
= Ongoing weakness of Chinese economy and ripple effects into Hong Kong.

=  Throughout 2023, limited free float increased vulnerability to suspected short attacks.
=  Several abnormal trading volume spikes (multiples of free shares).
= Notified regulators of specific suspected naked short attacks.

AGBA Share Price: decline of about 95% since time of public listing.
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Substantial Value To Be Unlocked

Today, Material Undervaluation Compared to Peers

Enterprise Value to:

Category Sales EBITDA
Bhsurance Brokerage 6.4x 21.3x
Tech-Enabled Wealth Platforms 3.8x 14.6x
Healthcare Services 3.6x 36.9x
®Vealth Distribution 2.7x 26.6x
China FinTech 2.5x NM
@hina Financial Services 1.7x 5.8x
Comparable Universe Average 4.6x 17.4x
AGBA Group 0.5x NM

Our current valuation is at a substantial discount to various peer groups

= No direct comparable companies publicly traded in the US, Europe or Asia-Pacific region.

A g

=  Peer group categories contain companies with business models that overlap with what we do.

= All peer categories trade at substantial premium to AGBA Group current valuation level.

Share prices are as of February 19, 2024.



Substantial Value To Be Unlocked _
Opening up a Substantial Valuation Gap

At 4.6x EV/Sales

US$325m?

- Valuation Gap:
Close to US$S300m

At 0.5x EV/Sales

UsS$35m’ ]
Today’s Market Cap
Market Cap At Peer Multiple

Notes
1 Based on last closed price of US$0.48 as of February 19, 2024.

2Based on the Company’s estimated 2023 revenue



Exciting Opportunities Ahead

1. Encouraging Macro Environment.

2. Well Positioned for Growth.

3.  Substantial Value to be Unlocked.
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We are a One-Stop %BQ

Financial Supermarket

Group

Largest Independent Financial

Operating 30 Years ) !
Track Record Advisor in Hong Kong
Major Shareholder Mr. Richard Tsai

~1,200 ~200,000 ~USS100m
Workforce 1,500 o . ) .

financial advisors customers projected normalized revenue
Products Insurance: 700+

Investment: 1,800+

Product Vendors (100+ in total)

Allianz () Amund M BlackRock

nnnnnnnn

Ay . W e . .
et cHuUBB ¢ Cigna K Ficelity Largest Healthcare
winino (DEBAE YFTUe FWD .20 Brand in Hong Kong
n M MetLif ~800 ~1,200 ~300,000
JPMorgan MetlLife d
Invesco 5 affiliated clinics d;?;;g?: |ndi$§1r5§|rac‘:tjes?gmers
Schroders SunlLife M&.2. %2 @ zuricH

(1) Source: various internal and external studies



Organized into _ QJBA
Four Principal Business

How we make money....
%BQ Group

Distribution Platform FinTech
Business Business

Healthcare
Business Business

one TANDEM
%Q Financial P atform ¢Zai Q’,BA Health

Sells a wide range of Provides access to
flnf\qlczlaldproductstto prodycts anq Invests in FinTech Proyldest healthcarte
retail and corporate suppqrtlng services companies capturing services to corporate
customers through to internal and strategic benefits as customers through a
various types of sales external distribution well as financial network of doctors
representatives. channels. rewards and clinics.
Commissions Platform fees Investment gains Service fees




A _Mul_ti-Ye_ar Transformation to _ %BQ
Distribution + Platform Business

Investing more than USS200m, we have leveraged lessons learned from our investments in
successful FinTech operations in Europe and U.S. by upgrading and focusing on our high-margin
platform business.

Traditional _
Broker-Dealer Infrastructure and Technology Upgrading
Business

Fintech Investments

Platform
Business

TANDEM ¢ currencyfair  one

® platform

nutmeg oscar one
7 platform

2018 2019 2020 2021 2022




Group ] ]
Key Investment Highlights

1. Unique product and service offerings:

- B2C: market leading portfolio of
wealth and health products

- B2B: tech-enabled broker-dealer
management platform for advisors

Large end-markets with strong macro-
economic growth drivers

Compelling business model economics

Significant unrealized value of fintech and
healthcare franchise

Experienced management team

O




Benchmarking to World Best

Why Are We Valuable?

McKinsey ....we are benchmarking to the World’s Bests

& Company

Al LPL Financial ) | et
wefoX  Bureathe

finandZ)
Insurance Sup:rmarket raises $100 million
9 Qoala = Fl& Insurance Supermarket @ has closed a $100 million minority investment from funds

Wefox grabs $400M at $4.5B
valuation to buck the insurtech
downturn trend

One Platform
Acceleration

Final Deliverable
28 April 2022

managed by Gallatin Point Capital. This is Insurance Supermarket’s first institutional
equity round since launching its digital distribution and administration platform in 2015

o igloo
@ open UNCHARTED

BTO

Syncier € coherent
‘Y:"m Q) triend

LPL Financial (U.S.A)
US$16bn

_ one
n CONVOYEER p]atform 35x PE 9x Book

a
J\Cxagroup = CareVoice
CONFIDENTIAL AND PROP) ags
== Local Competition
Who are our local competitors? And what services do they provide?
- : = Global ope
otuctpcvided () Pty povided (3) it gro
InsurTech [N Examples Any overseas examples? What shall we learn from them? platform
ope .
o bolttech  Oecoratie  @ammng iFAST Key themes f f OnePlatf hould
Ownership Ouned by Convoy group  Oumed by PCG it US-isted company. SG-isted compa D;{ﬁﬂ:g”::;ﬂ:;’l"a::::“ CatetE ‘ D"::wa“:::msw‘:‘:m;; e s
ihancii H
oo ourrien oo Dy GUnm SRoN, e i s Emesme s e
S o advanced technology breathe”™ .
Year founded 2020 2020 2018 2021 2000
<200 . Generating and distributing 2 Create solid platform foundation that is easy to scale up for various
#of amployes 2000+ (Group) 200 HK) 80 1508 51200 (HK) of leads “?mugh ecosme,ﬂ flnan@ customers and partners e.g., integrated APIs with insurers, product
Product Type partners comparison tools, online brokerage, CRM systems
Insurance ] L] (]
MF and securities @ s @ ° Incubating the next ¥ Qoala® Provide end-to-end service support to generate stickiness and loyalty
Others' ° B ) > 5 generation of brokers with oala Fl& with our platform
Number of praducts 1800 20000 gt 120 800+ (MFs) technology ‘ ,
Target customers Bokers rrance gerts Brokes e ks, e Retail customers, SME  Brokers Tapping into smlbedtliod SO igloo ::::;: *”'T:':QQ m: ;m;; §&=;§m :’:::::2;:;‘:::«"1
anks, telecom, & insurance seamlessly 3 =
Valus added services  CustmerSencesand - Subsrgton serves  Corlance - e a2 @ open UNCHARTED insurance distribution solution model
gement, Professional  wth opton 1o change ion s — = S
Training and Licensing stc.  subserption cyce tfar  brakers Simplifying holistic financial BTO ao::rc \l::;sr:::e financial planning tools in OP to improve customer experience
[ R S lected products) planning with interactive tool
Digital transformation Syncier G conerent “Externalize” the technology to players in other geographies after OP has
for insurers ! developed market-leading tech in digital B2B2C platform
AP () friend
Complementing health o b . Offer fil ial offerings to dif iate amongst other
insurance offerings with a #1CXagroup ) CareVoice wcducthonefings ©.g., access to affiliated medical networks, weliness
holistic partnership network partnership

#1

Wealth and Health
Groupin
Greater Bay Area, China

https://www.agba.com/media/2023
/08/AGBA-Review-of-Comparable-
Companies-August-2023.pdf

Review of Comparable

Current Updat
A5 oF At 3023



https://www.agba.com/media/2023/08/AGBA-Review-of-Comparable-Companies-August-2023.pdf
https://www.agba.com/media/2023/08/AGBA-Review-of-Comparable-Companies-August-2023.pdf
https://www.agba.com/media/2023/08/AGBA-Review-of-Comparable-Companies-August-2023.pdf
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AGBA Group AGBA

We Are Internationally Recognized

= Selected as a constituent stock to the MSCI
Global Micro-Cap Index (MSCI Hong Kong
Index),

= With effects on 31 August, 2023.

= The MSCI (Morgan Stanley Capital
International) Global Micro-Cap Index is
compiled by MSCI, a leading provider of global
equity indices. The MSCI Global Micro-Cap
tracks the performance of the smaller
companies globally. It is composed of stocks
that have a market capitalization of less than
AGBA GROUP IS SELECTED US$300 million. The index is calculated in HKD
ASASTACE CONSTITUENT TO and USD and is used as a benchmark or as a

MSC' G LO BAL basis for investment products.

ABA  MICRO-CAP INDEX




International Expansion _ _ _ QJBQ
Growth and Innovation in Financial Services

Industry

! . .
u LIVQLIfe = Announced in April 2023, AGBA entered into agreement to
acquire 100% of Sony Life Financial Advisers, a Singapore
based financial adviser and insurance broker. The
acquisition will be completed by May 2024.

= Along with AGBA expansion into the Greater Bay Area, this
marks AGBA's first foray into South-East Asia and a key
milestone.

= We are excited about the opportunities that lie ahead with
the addition of Sony Life joining us, and we have high
expectations for new revenue growth.

= We have great visions to be the only RIA in the region that
will operate in both Hong Kong and Singapore — two of the
world’s biggest wealth management hubs.




AGBA Bolsters Board Expertise to Drive _ %BQ
Growth and Innovation in Financial Services

Industry

Expanding Horizons
Connecting Clients to

Global Alternative
Investments

\J

Over the next 6 months, AGBA intends to redomicile itself
to the United States and become a fully-fledged domestic
corporation.

Further along our "follow our customers" growth plan, we
are also open to merging with or acquiring a significant
Registered Investment Advisor (RIA) in North America.

OnePlatform continues to broaden its product offering
now to include ‘alternative investment’ assets from
private equity and hedge funds around the world.

Mr. Bob Diamond was appointed as Chairman of AGBA
Board. He is also the Founding Partner and Chief
Executive Officer of Atlas Merchant Capital.




Backed by Impeccable Shareholder @Q
Respected and Reputable

[.-‘] Fubon Financial

=  Mr. Richard Tsai is the largest shareholder of AGBA.

= The Tsai Family is one of the wealthiest and most
respected families in Asia

=  Mr. Tsaiis the Chairman of Fubon Financial
= Fubon Financial is one of the largest home-grown
financial institution in Asia with a market value in excess

of USS30bn and assets of almost US$S400bn

= He has been in the forefront in investing and developing
in technologies, fintech and healthcare globally




Ongoing _ _
omprehensive Disclosures

www.agba.com/ir

INVESTOR
RELATIONS

Latest Disclosure

following materials

AGBA Major i Feb 15,2024 View

Completion of Private Placement at a Premium to Market

Price

Research Report - November 2023 Nov 22,2023 View
PLEASE READ THIS FIRST

AGBA Group Entered Into Term Sheets for US$6.2 Million  Nov 08,2023 View

short guide Private Placement Offering

AGBA Confirms Self-Imposed Lockup Of Two Significant 0Oct 04,2023 View
Shareholders

X t0 downloed | AuQ 30,2023 AGBA Address Shareholder Inquiries Every Wednesdayin  Oct 04,2023 View
its Q&A Session
: 2023 - 2026
kto downioad | 3 2 Investor Financial AGBA updates Nasdaq and SEC in relation to Irregular 0ct 03,2023 View

Trading Activities by third parties in AGBA Shares

Fact Sheet Presentation Projections

AGBA Group Appoints Bob Diamond as Chairman and Sep19,2023 View
Announces Atlas Merchant Capital as Strategic Advisor

Research Report - September 2023 Sep 18,2023 View
$50 Million Equity Purchase Agreement with Sep 07,2023 View
Comparable Comments ol o142 Williamsburg Venture Holdingss

CLICK TO and Valuation AGBA’s Introductory

3 2 - MSCI Global Micro-Cap Index Aug 15, 2023 View
DOWNLOAD Comparsion Share Price Video

AGBA’'s OnePlatform Partners with HSBC Life Jul 03, 2023 View
Greater Bay Area: Capabilities and Market Analysis May 30, 2023 PDF
Research Report - May 2023 May 15, 2023 PDF
and May 09, 2023 PDF
Financial Projections 2023-2027 & Valuation Apr14,2023 PDF
NASDAQ-Listed Wealth and Health Firm, AGBA Group Apr 6,2023 View

Holding Limited to acquire Sony Life Financial Advisers
PTE Ltd in Singapore

Business Highlights Management Discussion Mar 07,2023 PDF




THANK YOU

For further information, please visit www.agba.com

@O oo @agbagroup

Investor Relation Enquires:

ir@agba.com @ +852 5529 4500

Contact us:

AGBA Group Holding Limited
AGBA Tower, 68 Johnston Road,
Wan Chai, Hong Kong
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